
VIRGINIA AIRPORT SYSTEM

ECONOMIC IMPACT STUDY
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An Assessment of

Economic Impacts

RICHMOND 
INTERNATIONAL

AIRPORT

Quantitative Benefits
In addition to the qualitative benefits the airport 
provides, a recent study quantified the economic 
impacts of the airport to the local community.  As 
shown in the adjacent table, the total economic 
impact of the airport includes on- and off-airport 
businesses, visitor spending, and the spin-off effects 
of those impacts.  

On-airport impacts represent economic 
activities that would not occur if the airport did not 
exist.  They include payroll, operating and capital 
expenditures made by the airport, airlines, FBO's, 
maintenance facilities, ground transportation, etc.

Off-airport impacts represent financial 
transactions that occur primarily off-airport and are 
associated with visitor spending.  These expenditures 
may include items such as lodging, food, 
entertainment, and retail purchases.  

Spin-off impacts are calculated using impact 
multipliers, which are used to reflect the recycling of 
dollars through the economy.  

Air dependent business impacts represent 
area businesses that are dependent on the airport 
for just-in-time shipping, a high degree of corporate 
travel, or specialized airport facilities and services 
such as free trade zones, U.S. Customs, and U.S. 
Immigration and Naturalization Services.  These 
businesses would relocate or suffer substantial loss if 
the airport were not available.  This impact is not 
included in traditional economic impact 
methodology and is provided as an indicator of the 
importance of the airport to area businesses.
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Prepared by the Virginia Department of Aviation for the Capital Region Airport Commission

R ichmond Internat iona l  Airpor t  
(R IC) i s  the gateway to Centr a l  
V i r g in ia  and has evolved into one of  
the most  modern and wel l -equ ipped 
a i r por ts  in  the eastern Uni ted States . 

Qualitative Benefits

The a i r por t  pos i t ive ly  impacts  the 
loca l  communi ty  through suppor t  of  
search and rescue operat ions , 
emergency medica l  av ia t ion , aer ia l  
photogr aphy and sur vey ing , l aw 
enforcement , and a i r  car go 
operat ions .  The a i r por t  i s  the 
Grantee of  Fore ign Tr ade Zone #207, 
prov id ing economic deve lopment 
suppor t  for  bus iness  in  Centr a l  
V i r g in ia .  I t  i s  a l so home of  the 
V i r g in ia  Av iat ion Museum.

The a i r por t  a l so has s ign i f i cant  Civ i l  
War h i s tor y.  In  fact , the road 
entr ance to the a i r por t  was 
spec i f i ca l ly  des igned and constr ucted 
to preser ve Civ i l  War breastwor ks 
found on a i r por t  grounds .  
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